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INDEPENDENT AUDITORS' REPORT

To

The Members of
TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED

Opinion
We have audited the accompanying statements of M/s TULIP MULTISPECIALITY HOSPITAL PRIVATE

LIMITED ('The Company), which comprise the Balance Sheet as at March 31,2026 the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting pollcles and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act and principles generally accepted in lndia, of the state of affairs
ofthe Company as at 31 March 2026 and its financial performance, and its cash flows for the year ended
on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the Auditor's Respo nsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules there under, and

we have fulfilled our other ethical respo nsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significarlt in our
audit of the Financial statements of the current period. These matters were addressed in the context of
our audit of the financial statement as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. ln the audit of the current period, we have observed any

key audit matters.

i) The Company is involved in significant Iegal proceedings, including proceedings before the Hon'ble

National Company Law Appellate Tribunal (NCLAT) relating to the validity of a Rights lssue and

consequential allotment of 1,20,000 equity shares, and criminal proceedings concerning alleged
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retention/misappropriation of assets of the Company. Considering the significance of these matters,
the inherent uncertainty relating to their ultimate outcome and the related management judgement
in assessing their financial implications, the matters were considered to be one of the matters of
most significance in our audit and hence determined to be a Key Audit Matter.

a) During the period under Audit, as ongoing dispute between two major groups of Shareholders
and the Fixed Assets having WDV of Rs. L47.27 Lacs as on 31.03.2019 have been taken in
possession by one group of Shareholders M/s Saxena Multispecialty Hospital Pvt. Ltd.

Depreciation aggregating to Rs. 7.64 Lac as per the Companies Act, 2013 relating to F.Y. 2025-26
on the same has been charged by the Company on the principle of prudence basis. Company has

filed complaint case with the Honorable CMM, Karkadooma, Delhi special Courts under section
452 of the Companies Act, 2013 in July 2020 for claiming repossession of Fixed Assets along with
the compensation for loss of Revenue to the Company. The Complaint was dismissed by the Ld.

ACMM vide Order dated 06.O2.2O23 interalia observing that custody of the assets was with
Saxena Multipseciality Hospital Pvt. Ltd and not with the ex-Directors, who were nominees of
Saxena Multispecialty Hospital Pvt. Ltd. The Order dated 06.o2.2023 passed by Ld. ACMM has

been challenged by Tulip Multispecialty Hospital Pvt. Ltd by way of a Criminal Revision Petition

bearing No. 245120?3 before the Hon'ble High Court of Delhi. The Hon'ble HiSh Court of Delhi

has passed a Revision Order vide Judgment dated 05.01.2026 and the order dated 06 02.2023

has been set aside. Pursuant to the said ludgment, the compliant case stands revived and

remanded back to the Ld. Additional Chief Judicial Magistrate (Special Acts), Central, Tis Hazari

Courts, Delhi for further proceedings, and is presently llsted for framing of notlce against the

accused. The next date of hearing in the matter is 26.09.2026.

b) ACompany petition underSection 241 1242 of lhe companies Act,2013 hasbeenfiled before

National Company Law Tribunal, Delhi [Company Petition 217/ND/2021] by the minority

shareholder (saxena Multi-specialty Hospital Private Limited) supported by the two Ex-directors

of Tulip MultispecialtY Hospital Private Limited alleging acts of oppression and mismanagement

bythemajorityShareholders/BoardofDirectorsofTulipMU|ti-specialtyHospitalPrivateLimited
relatingtothevatidityofaRightslssueandconsequentialallotmentofl,20,000equityshares.
-the said company Petition has been allowed by the Ld. NCLT vide order dated 10.04.2026,

r,vhereby the Rights lssue dated 28.07.20?O and the consequential allotment of 1,20,000 equlty

shares dated 2o.08.2o2o made is favour of Dr. AnuraS Arora and Dr' Anupama sethi Arora was

declared null and void and set aside and the Register of Members of Tulip Multispeciality

Hospital pvt Ltd was directed to be rectified. The company has preferred an appeal before the

Hon'ble NCLAT. The proceedings are presently at the stage of hearing of arguments and the next

dateofhearingisToctober2026.ThedirectionrelatingtoappointmentofanAdministratorhas
been kept in abeYance bY the NCLAT'
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ii) As represented by the management, there is an outstanding credit balance of Rs. 9,65,061/-,
represented by IPD Advances, which is subject to further reconciliation and adjustment with billing
in su bsequent year.

iii) During the period under Audit certain payments aggregating of Rs.64,64,745/- (Rupees Sixty Four
Lakh Sixty Four Thousand Two Hundred and Forty Five only) under the head "Reimbursement of
patients medical testing expenses" have been reimbursed to the patients on account of medicines
and Diagnostics charges directly /independently by them on the basis of the invoices / bills
submitted by them, without any endorsement on such invoices / bills bearing the company's name
of M/s Tulip Multispecialty Hospital Pvt. Ltd., therein. The same has been reported as deduction
from Revenue from Operations.

iv) As represented by the Management Sundry Debtors TPA balances as on 31 March 2026 are subject
to confirmation and reconciliation due to actual deductions being undertaken by the TPA's/
Government Paneled health services like CG HS/ECHS/Ayushma n while final settlement of the claims
which are unascertained due to dependency on actual claims consisting of valid factors of each
particular case which may affect the decrease in Net Profit of the Company to that extent of
d ed uctio n.

v) The registered office of the Company has been changed w.e.f. 24-07 -2025 within the same local

limits of city. Board Resolution dated 24-07-2025 along with all the required forms have been duly
filed and complied with the ROC in this regard.

Resporrsihilitl'ol tlrc \'lanagcrnent lnd thosr chnrged u'i(h (iovernance for the Financial
Stfltenlcnts

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act') with respect to the preparation and presentation of these finarrcial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in lndia, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Acco unts) Rules, 2014
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Our audit procedures included obtaining and evaluating the details and status of the litigations,
examining relevant orders, .judgments and legal correspondence made available to us, and discussing

the developments and management's assessment of the matters with management and the Company's
legal advisors. We evaluated the basis of management's assessment of the potential financial
implications and considered the adequacy of the related disclosures in the financial statements.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; maklng
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern as using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process

Auditors' Responsibility for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a n)aterial misstatement when it exits.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

m isre prese n tations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. But not for the purpose of
expressing an opinion on the effectiveness of the entity's internal Controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accourrting
estimates and related closures made b
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b. ln our opinion proper books of account as required by raw have been kept by the company so far
as it appears from our examination of those books;

c. The Balance sheet, the Statement of Profit and Loss and the cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 20J.4;

e. On the basis of the written representations received from the directors as on 31 March 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2026 frcm being appointed as a director in terms of Section 164 (2) of the Actj

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company is

exempt from getting an audit opinion on internal financial controls, as per the notification dated
.,une 13, 2017 since it is a small company in terms of the provision's section 2(85) of the
Companies Act, 2013 as amended till the date of the balance shect vide Notification No. G.5.R.
880(E) dated 01.L2.7025.

g. ln our opinion and to the best of our inforrnation and according to the explanations given to us,

we report as under with respect to other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 201.4.

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

The Cornpany did not have any long terms cor'rtracts includin8 derivative contracts; as

such the question of commenting on any material foreseeable losses thereon cioes not
a rise.

There were no amounts which were required to be transferred by the compan'/ to the
investor Education and Protection Fund and therefore the question of reporting delay in

transferring such sums does not arise.

(i) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed ln the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share prernium or any other sources or kind of
funds) by the company to or in any other person(s) or entity{ies), including foreign entities

{"lntermediaries" ), with the understanding, whether recorded in writing or otherwise,
that the lntermediary shall, whether, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
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Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("Funding parties"),

with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any nraterial mis-statement.

Based on our examination which included test checl(s, the company has used an

accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has been operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of audit feature being tampered with.

Further, the audit trail has been preserved by the Company in accordance with the
statutory requirements for record retention, as applicablo.

h. With respect to the matter to be included in the Auditors' Report under Section 197(16) of the

Act, in our opinion and according to the information and explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not applicable

to a private limited company.

(Firm Registratio n

Rakes
f.cA
t4S15

L.i..B-
u.l{,/t.

*

006017 N )

P 2026

&

r

Proprietor
Membership N

Place: New Del

Date: 02-09-2026

The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

For R K KHURANA & ASSOCIATES.

Chortered Accountonts



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
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Balance Sheet as at 31st March 2026

Particulars

EQUITY AND LIABILITIES
Shareholder's funds

Share capital
Reserves and srrrplus
Money received againsl share warranls

Share application money pending allotment

Non-current liabilitics
Long-term borrowings
Oeferred tax liabilities (Net)

Other long-term iabilities
Long{erm provisions

Current liabilities
Short{erm borrowings
Trade payables

(A) Micro ente()rises and small enterprises
(B) Others

Other current liabilities
Short-term provisions

TOTAL
ASSETS

Non-current assets
Property, Plant and Equipment and

lntangible assets
Property, Plant and Equipment
lntangible assets
Capital work-in-Progress
lntangible assets under development

Non-current investmenls
Deferred tax assets (net)

Longlerm loans and advances
Other non-currerrt assets

Current assets
Current inveslments
lnventories
Trade receivablcs
Cash and cash cquivalents
Short-term loans and advances
Olher current assets 13

TOTAL

Chartered Accou
(FRN: 006017N)

ntant
8,

Director

B

2,29,063.94

'1,30,503.05

8,036.30

41 ,255.54

(F .Y . 2025-2026)

< in thousand

2,O0,255.43
22.48

19,363.29
3,859.01

616.72
2,24,1',|6.93

90,068.18
7,414.11

43.560.64

I

10

11

12

1,79,794.89
4,08,858.83

1,4',t,042.93

3,65,159.86

For and on behalf of the Board of
Directors
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Anurag Arora
Director

DIN: 06470050

Anu,parre
birector

hi

5Membership No.: 0849
Place: NEW DEIHJ
Oalet 0210912026

Note
No.

As at 31st Match 2026 As at 31st March 2025

1,300.00
2,38,758.34

16,233.12

8,885.00

2,40,058.342,69,288.'18

47 ,941.72

8,885.00

56,826.72

11,887.67

39,004.74
21,292.71
10,558.81

2511412

'12,s68.67

53,'109 26
1 9,310.33
14,995.14
99,983.40

1

2

4

5

6

3

7

3,65,159.86

1 ,116 72

82,7 43.93

4,08,858.83

1,85,986.76

22.48
890.79

37,473.48
3.573.71

DIN:06470073

The accompanying notes are an integral part of the financial statements.
As per our report of evcn date
For R.K. Khurana & Associates
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1,300.00
2,67,988.'18
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TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W-4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL2013 PTC248689

Statement of Profit and loss for the ear ended 31st March 2026

Pa rtic u la rs

Revenue
Revenue from operations
Other income

Total lncome
Expenses

Cosl of material Consumed
Purchase of stock-in-trade
Changes in invenlories
Employee benerit expenses
Finance costs
Depreciation and amortization expenses
Other expenses

Total expenses
Profit before exceptional, extraordinary and prior psriod items
and tax

Exceptional items
Prolit before extraordinary and prior period items and tax

Extraordinary items
Prior period item

Profit before tax
Tax expenses

Current tax
Deferred tax
Excess/short provision relating earlier year tax

Profit(Loss) for the period
Earning per share-in <
Basic

Before extraordinary llems
After extraordinary Adjustment

Diluted
Before extraordinary llems
After extraordina Ad ustment

The accompanying notcs are an integral part of the financial statements,
As per our report of even date
For R.K. Khurana & Associates
Chartered Accountant
(FRN: 006017N)

(FY 2025-2026)

- in thousand

31st March 2025

282.54
282.54

An ma SethiAnurag Arora
Director

DIN:06470050

For and on behalf of the Board of
' Directors
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2026
Membership No.:0
Place: NFW ,EtH
Date: 02/09/2026

Note
No.

31st March 2026

5.75 938.55
2.486.64

5,78,425.20

85,097.21
3,294.37

3't,365.21
3,32,405.83

87 ,444.42

5,39,607.04

5,76,173.05
1 .627 .47

5,77,800.52

82,895.49
3,831.46

33,909.91
3,21,881.05
5,26,563.47

84,045.55

38,818. 16

38,81 8.1 6

s',t,237.04

51,237 .04

38,818.16

14,995 14
(487.99)

51 ,237 .04

36,729.89

215.18
21518

27,974.O4

14

15

16

17

18
'19

20

21 10 558.81
285.31
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TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL201 3PTC248689

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2026
PARTICULARS

Cash Flow From Operating Activities
Net Profit before tax and extraordinary items (as per
Statement of Profit and Loss)
Adjustments for non-Cash/ Non trade items:
Depreciation & Amo(jzation Expenses
Finance Cost
lnterest received
Other lnflows / (Outflows) of cash
Operating profits before Working Capital Changes
Adjusted For:
(lncrease) / Decrease in trade receivables
lncrease / (Decrease) in trade payables
lncrease / (Decrease) in other current liabilities
(lncrease) / Decrease in other current assets
Cash generated from Operations
lncome Tax (Pard) i Refund
Net Cash flow from Operating Activities(A)

Cash Flow From lnvesting Activities
Purchase of tangible assets
Proceeds from sales of tangible assets
Non-Current lnvestments / (Purchased) sold
lnterest Received
Other lnflow / (Outflows) of cash
Net Cash used in lnvesting Activities(B)

Cash Flow From Financing Activities
Finance Cost
lncrease in / (Repayment) of Short term Borrowings
lncrease in / (Repayment) of Long term borrowings
Other lnflows / (Outflows) of cash
Net Cash used in Financing Activities(C)

Net lncrease / (Decrease) in Cash & Cash
Equivalents(A+ B+C)
Cash & Cash Equivalents at Beginning of period
Cash & Cash Equivalents at End of period
Net lncrease / (Decrease) in Cash & Cash
E u ivalen F

622.20

7 ,414.1',l
8,036.31

622.20

IF Y . 2025-2026)

< in thousa nd
31st March 2025

51,237 .04

33,909.91
3,831.46

(1,101 64)
95b. bb

88,833.44

(25 052.30)
4,688 18

(2 001 36)
11 010.1 5

61 ,617 .21

(33,997 69)
506.51

(6,5s6 36)
1,101 .64

(38,945.91)

(3,831 46)
(9,542 01)
(9,381 01)

302.51
(23,057.00 )

(385.70)

7 ,799.81
7,414.11

(385.70 )

The accompanying nolcs are an integral part of the financial statements.
As per our report of evcn date
For R.K. Khurana & Associates
Chartered Accou
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- For and on behalf of the Board of
Directors

Anoparnii hi
Director

DIN:06470073

Ra uran
Pro

Place: NBN DI;ii"I sEP 2020Membership No

Date:02/09/2026
u DIN : 2to8 tt4 t I PDEHG dg S ! 5
Note:
1. The Cash Flow Statement has been prepared by lndirect Method as perAS-3 issued by lCAl
2. Figures of previous year have been rearranged/regrouped wherever necessary
3. Figures in brackets are outflowdeductions

31st March 2026

31.365.21
3,294.37

(1,116.51)

38,8'18.16

(40,434.87)
(14,104 52)

1,982.38
2,305.1 1

72,361.23

77,478.1',i
(15,860.90)

22,109.33
(14,995 14)

7,114.18

(17,987.33)

(18,110 20)
1 ,1 16.51
(500.00)

(3s,481.02)

(3.294 37)
(681 00)

31,708.60
1,255.80

28,989.04

'llrrff\ Anurag Arora
Director

DIN: 06470060

LL.A, F.CA
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TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W-4, (Second Floor) Green Park, Delhi, South West Oelhi-1 10016
CIN : U93000DL201 3PTC248689

(F .Y . 2025-2026)

Notes to Financial statements for the year ended 31st March 2026
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

< in thousand

Pa rtic u la rs

Authorised:
250000 (31/03/2025:250000) Equity shares of Rs
lssued:
130000 (31/03/2025:130000) Equity shares of Rs

Subscribed and paid-up :

130000 (31/03i2025:1 30000) Equity shares of Rs

Total

2,500.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

shares

'10.00/- par value

10.001 par value

10.00/- par value

As at 31st March
2026

As at 31st March
2025

2,500.00

< in thousa ndu

As at 31st March 2026
No. of Shares Amount No. of Sha res

At the beginning of the period
lssued during the Period

1,30,000 1.300.00 1,30,000

Redeemed or bought back during !h" p9!qd
Outstandi at end o 1,30,000 1,300.00 1,30,000 1.300.00

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The davidend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annuat General Meeting, except in case of interim dividend. ln the event of liquidation, the Equity shareholders are eligible
to receive the remaining assets of the company after distribution of all preterenlial amounts, in propo(ion to their
shareholding.

Details of shareholders holding more than 57o shares in the company

As at 31st March 2025
Type of Share Name of Shareholders

Saxena N,4ultispeciality Hospital Privat
Limited
Anupama Sethi Arora
Anurag Arora

3. B5

62,500
62 500

't,30,000 100.00

< in thousand
As at 31st March 2025

2,38,758.34
27,974.O4

1,294.25
(38.44)

2,67,988.1 9 __ _ary{98.341
2,67,988. 19

t1d

3.85

48.08
48.08

48.08
48.08

T No. of
Shares

%ot
Holding

ok ol
Hold in

Equity

Equity
Equity

5,000

62,500
62 500

Total: 1,30,000

5,000

Note No. 2 Reserves and sur lus
Pa rtic u la rs

Surplus
Opening Balance
Add: Profit for the year
Add: Earlier Year Tax Adjustment
Less: Earlier Year TDS Adjustment
CIosi
Ba la 9eiflSgfHFPtt Lld.

2.02,330.96
36,729.89

-for rp

Directo r

1,300.00

1,300.00

1,300.00

1,300.00
1,300.00 1,300.00

As at 31st March 2025
Amount

1,300.00

100.00

0r

Balance

$$,{f
U lllultispecra

2,38,758.34

Note No. 1 Share Ca

I As at 3lst March 2026
No. of

Shares

___ (soz s1) 
]

As at 31st March 2026



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL201 3PTC248689

Note No. 3 L -term borrowi S

Pa rtic u la rs

(F Y . 2025-2026)

< in thousa nd

Term Loan - From banks
Loan from Banks
Loan from Banks

Term Loan - From Others
Loan from NBFC - Secured

Axis Bank Loan

HDFC Bank Loan
HDFC lvlsME Loan
IDFC First Bank Ltd

Loans and advances from related parties
Loan from Directors and their Relatives

The Above Amount lncludes
Secured Borrowings
Unsecured Borrowings
Amount Dasclosed Under the Head "Short

Term Borrowin gs"(Note No.5
Net Amount

Note regarding Secured Loa ns

Secu rity

Secured against hypothecation
of PIant and lvlachinery (l\4edical
Equipment)

Secured against hypothecation
of Vehicle

Secured against hypothecation
of Vehicle

Secured against hypothecation
of PersonalAssets of Directors

Note No. 3 a)L -term Borrowin s: Loan f rom Banks

Pa rtic u la rs

24.104.06

8,267.01
4,301.67

(12,568.67)

0

2,666.00 26.770.06

= in thousand
As at 3'lst March 2025

'1,026.00

1.360.72

1,896.68
4,283.40

iLtd

\{*'
Directo r

As at 31st March 2026 As at 31st March 2025

Non-Current Current
Maturities

Non-C u rrent Current
Maturities

987 .44

10,595.82
3,701.94
8,959.38

4,283.40
I,267 .01

12,66',1.3211,583.25 't2,550.41
44.674.34
44,67 4.34

3,167.38
3,167.38

18.26
't8.26

100.00

304.42
304.42 3,471.80

3,471 .80

100.00
'100.00 100.00

47.841.72
100.00

10,900.24
987.44

(11,887.68)

8,959.38
7,273.74

0 16,233.1247 ,941 ,72

Name of
Lender

Total

25,341.40

As at 31st March, 2025

Current Maturity

18,O41.76 7,299.64

304.42

lndusind Bank

Mercedez-Benz
Financial
Services Pvt.
Ltd. NBFC

3,167.37

HDFC Bank Ltd 2,528.53

3,471 .79

630.18 3,158.71

Axis Bank

As at 31st March 2026

Non-Current
Cu rrent

Maturities
Non-Current

Current
Maturities

987.44

2,714.50
987.44

3,701.94987 .44Total

ec tor

Long Term

r



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITEO
W{, (Second Floor) Green Park, Delhi, South West Delhi-1100't6
CIN : U93000DL2013 PTC248689

Note No. 3 b Lon -term Borrowin s: Loan from Banks

Note No. 4 Other lon -term lia bilities

Others
Security Deposits from l\4edical Store
Security Deposits - Others

Total

Note No. 4 a a or
Pa rtic u la rs
Security Deposits from Mess
Security from Others
Security lrom Staff
Total

Note No. 4A Provisions
Pa rticu la rs

Other provisions
Current Tax Provision

liabilities: Secu De osits - Others

(F Y 2025-2026)

- in thousand

< in thousa nd

< in thousand

3,859.01

3,859.01
3,859.01

< in thousand
As at 31st March 2025

8,015.00
870 00

8,88 5.00
8.88 5.00

- in thousa nd
As at 31st March 2025

lndusind Bank Limited
Axis Bank Lim ted
HDFC Bank Limited
Total

Note No. 3 d Lon term Borrowings: Loan from NBFC - Secured
As at 3'lst March 2026

Pa rtic u lars Non-Current

[.4ercedes Benz 3,167 38

Note No. 3(e)Long-term Borrowings: Loan from Directors and their
Relatives

Current
Maturities

Particulars

As at 31st March 2026

Non-C u rrent Current
Maturities

Non-Current Cu rrent
Maturities

100.00 100.00

100.00 100.00

As at 31st March 2025

Akhil Saxena

Total

Note No. Deferred Tax - in thousand
Pa rticulars As at 31st March 2025
Deferred tax assets
Deferred Tax Asset

Gross deferred tax assct
Net deferred tax assets

512.00
356.00

2.00

512.O4

356.00
2.00

870.00 870.00

As at 31st March 2025
< in thousand

Total

14,995.14

As at 31st March 2026 As at 3'1st March 2025

Pa rtic u la rs Non-Current Current
Maturities Non-Current Current

Maturities
18,041.76
24.1U.O5

2,528.53

7,299.64
2,666.00

630.18

8,959.38 8,267.01

44,674.34 '10,595.82 8,959.38 8,267.0'l

Non-C urrent

3,167.38
304 42
304.42

3,471.80
3,47',t.80

As at 31st March 2025
C u rrent

Maturities

18.26
18 26

As at 31st March 2026

3.573.71

3,57 3.71

3,573.71

As at 31st March 2026

8,015.00
870.00

8,88s.00
8,885.00

As at 31st March 2026

As at 31st March 2026
Lonq-term Short-termLonq-term Short-term

10,558.8'1 '10,558 8'1 '14,995.'14

14,995.'1410,5s8.81 10,558.81
10,558.8'l 10,558.81 - 14.9!15-14Total

"l ls0ecr; i! fitr5p

C\-

't4,995.14

14,995.14

Total

Pa rtic u lars

Total

t0r ru

(rrr



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W-4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL2013 PTC248689

Note No. 5 Short-term borrowin gs
Pa rtic u la rs

31st March 2026

(F .Y 202s-2026)

- in thousand

< in thousand

= in thousand

< in thousand

5,945 98
4,701 .36

7,155.62
1,507 37

1 9,31 0.3 3

< in thousa nd
As at 31st March 2025

5,791 .46

154.52

5,945.98

- in thousand

Current Year

1-2 Years

18,960.6s 519 04

1 1900 54 426 22

Note No. 7 Other current liabilities
Pa rtic u la rs
Others payables
Accounts Payable

Duties and Taxes
Expenses Payable
Advance from Trade Receivables

Total

Note No. 7(a) Other current liabilities: Accounls Pa ble
Pa rtic u la rs
Amount Payable (Saxena)

Securily Deposit -Professional
Secu Pa beofEm
Total

Note No. 7 b Other current liabilities: Duties and Taxes
Particulars
ESIC Payable
PF Payable
TDS Payable
LWF Payable

As at 31st March 2026

39,004.7 4

for followin eriods from due date of Transaction

As at 31st March 2026 As at 31st March 2025

Current maturities of long-term debt

Total

Note No. 6 Trade a a bles
Pa rtic u la rs
(A) Micro enterprises and small enterprises

(B) Others
Sundry Payables

Total

Trade Payables Ageing Sched u le
P ent date not defined Outstandin

GST P

94.52
430.23

4,068.09

As at 31st March 2025
11,887.67 12,568.67
't't,887.67
11,887.67

12,568.67
12,568.67

As at3'l st March 2025

30430.57
30430.57

As at 31st March 2026

227'13.16
22713.16

22678.69

53,109.26
2267 L69

16291.58
39,004.74

Previous Year

Pa rticu la r
More than

3 Yrs
Total

Less than
'l Yrs

1-2 Years 2-3 YearsLess than
l Yrs 2-3 Years Total

30430 572908.11 325 36 22713.16 30097.50 473 328 33

31 05

[i1SME

Others 252.89 3711 93 16291 58 18835.33

Oisputed
Oues-MSME

0.00 22678 69

0c0

000Oisputed-
Others

6.740.25
5,126.98
7 ,433.51
'1,991.96

19,31 0.3321,292.71
21,292.71

31st March 2026
5,791 .46

948.79

01.365,126-98Total
able n0

UilE!tLll

92.68
450.42

4,434.91
7'1.36

77:60

As at 31st Ma

68.67
39.85

rcn?oz{-

000

More than
3 Yrs

3812.31

6,740.25

./L !l



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W-4, (Second Floor) creen Park, Delhi, South West Delhi-110016
CIN : U93000D12013PTC248689

Note No. 7 c Other cu rrent liabilities: Ex n ses able
Pa rtic u lars
Audit Fee Payable
Salary Payable
Provision for Ex P able

Note No. 7 d) Other current liabilities: Advance from Trade Receivables
Particulars
Excess TPA Payment Received
IPD Advances
Total

(F Y 2025-20261

< in thousand

= in thousand

hosCii;tl pyl. 
Lld

r,-
Direcior

31st March 2026 As at 31st March 2025
1 12.50

6,466.53
854.48

112.50

6,243.61
799.51

7,433.51 7 ,155.62Total

31st March 2026
1,026.90

965.06
1,991.96

\f"'



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL2013PTC248689

(F .Y 2025-2026)

Note No. I d

Tangible
assets
Own Assets

ECG Machine
Oxyqen
Concenlrator
Plant and
Machrnery
TFT Monior
lnverter and
Battery
URS Nlachine

C Arm Machine
Auto Clave
Machine
Generaior
Eleclnc
Equipment
Computer
Radiography
Drstrbution
Board
Plant and
l\4achinery
Anesthesia
Workstation
X-Ray Table

X-Ray machine
rnskument and
equrpment
Submersible
Motor
Anesthesia
Machine
Air Conditioner

O T Table

Television

Pro rt , Plant and E ut t and lntan ible assets as at 3'lst March 2026

,3 00

r300

13 00

13.00

15.00

13.00

13.00

13.00

15.00

15.00

13.00

10.00

15.00

'!3 00

13.00

10 00

15.00

15.00

13.00

15.00

13.00

15.00

14,',\54.51

59.20

1,373.50

9.56

2,762.37

14.30

7 065.94

3,184.58

644.54

362.77

1,732.00

882.00

255.76

1,056.08

9,162.05

2,546.53

10,883.55

1.219 06

53.66

745.76

92.28

0.62

6,996.00

14,154.51

59.20

1,490.32

9.56

2,762.37

14.30

7,811 70

3,276.86

644.54

362.77

882 00

255.76

1,056 08

9,784 65

36.3'l

2,546.53

10,943.55

1,219 06

53.66

62

00

0

9966

116 82

58 BO

622 60

790.80

Accumulated Oepreciation/Amortisation Net BlockGross Block
Oeletion /

adjustments
during the

year

Useful
Life
(ln

Years)

Balance as
at

1st April
2025

Additions
during the

year

Addition on
account of
business

acquisition

Deletion
during the

year

Balance as al
3'lst March

2026

Provided
during the

yeaa

Balance as at
1st April 2025

Balance as at
31st March

2026

Balance as at
3lst March

2026

Balance as at
31st March

2025

58

30

39

0

9

s06

5

I
55 29

857 24

94

1563B

B

Lld

Director

't,69'1.99

2,191.48

602 06

230.80

755.46

791.57

234.97

450.21

4,649 03

1,189.36

6,952.26
1.034.45

48.55

60 00

o"
Director

0.01

359.54

959.51

0.83

93.9'1

0.13

390.77

0.19

1,001.60

194.72

8.99

178.85

16.19

3.49

153.85

929.58

0.71

279.32

722.55

38.07

0.94

0.58

5,608 84

10.465.90

55.'t 2

951 14

907
1 .254 52

13.56

2,693.59

2,386.20

611 04

263.85

934 3t

807.76

242.47

604.07

5,578.61

33.09

1,468.68

7.674.41

1,O72.51

49.49

0.04

1.746.70

4,6/,8.12

516.27

0.63
't,898.62

0.94

5,373.95

993.1'1

42.48

131.98

976.54

90.43

16.78

605.87

4,513.02

3.93

1,357.18

3,931.29

184.61

5.1'l

= in thousand

0.03

1,387.16

3,688.60

3.08

539.'t8

0.50

1,507.85

o.74

5,1 18.1 1

890.66

33.50

98.93

856.50

74.25

13.29

452 02

4.206.04

3.22

1.077.a5

3,264.74

146.54

417

Assets



Vascular
Doppler
Oxygen
Cylinder
Machinery
LED and LED
Monitor
Epoc Blood
analyzet
CathLab
lvlachinery
Mortuary
Cardiac and
Vascular
Angiography
System
LCD

EEG Machine

Air Compressor

Ventilator

Door Controller

Display System

Tri Age System

Turbs and Labs

Transformer

IVF Machinery

Probe Machine
lnstruments
and
Equipment's
Telescope

Computer

Elecl.ic Fi(ings
Ullrasound
Machane
Multipara
Monitor
Vehicle
Fire Fighting
Equipment
Projector

13.00

13 00

15.00

15 00

15.00

13.00

15 00

13 00

15.00

13.00

15.00

13.00

10.00

13.00

15.00

13.00

15.00

13.00

13.00

15.00

13.00

3.00

15.00

13 00

13.00

8.00

10.00

15.00

TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W-4, (Second Floor) Green Park, Delhi, South West Delhi-1100'16
CIN : U93000DL2013PTC248689

455.56

64 22

1,05,495.59

28A 75

1,500.00

36

16 529 49

84.80

2.107.70

111.98

5.399 61

42.14

253.21

210.00

53 70

1,083 38

6,259.80

868.00

32,274.82

376.80

3,166 69

3,720.68

7,867 00

4,617.65

1,974.66

865.84

226.04

299 25

1,210 50

455.56

64 22

1,05,495.59

1.352 35

2AA 75

1,500.00

36.94

16 529 49

84 80

2.107 70

111 98

s.698.86

82.14

253.21

210.00

53.70

1.083 38

6.259.80

868 00

32.274 A2

376.80

3,166 69

3.720 68

7.867 00

5,828 14

1,974 66

865 84

226.U

343 39

46.81

54,758.00

907.19

247 75

1,347.69

31.83

14,881 69

Lrd

c-

23.10

3.58

9,183.90

80.59

7.43

3't.38

339 28

8.65

400 40

6.32

470.77

4.05

5.41

0.75

36.90

293.'t2

39.93

1,488 86

66 69

282 80

602.24

642 70

117 40

120 09

24 75

0irector irector

15.220 98

45.56

562 57

83.44

3,619.27

78.03

zzi.as
185.59

50.91

916.69

5,131.35

7't4.28

25,536.46

119.52

3,008.36

2.441 26

5.543 74

3.298.87

1 ,716.'t 5

522 0a

114.06

nl P,/t

89.08

41,553.69

364.57

33.56

120.93

4.,l9

1,308.51

39.24

1,545.'13

28.53

2,079 59

4.11

15.56

24.4'l

2.79

165.69

1,128.46

153.72

6,738 36

257.28

158.33

1 ,279.42

2.323.26

2,529.27

258.5'l

u3 76

111.98

1d

(F .Y . 2025-2026)

112.17

'17.41

50,737.59

445.16

41 00

152.31

5 1'1

1,647 B0

47.89

1,945.53

34.85

2,251.12

4.11

19.61

29.a2

3.54

203.59

1 ,421 .5a

193.65

8,227.21

158.33

1.562 22

2.925.49

1.961.48

375.91

463 86

136.73

36.91

162.17

77.13

3, r48.50

78.03

233.60

180.19

50.16

a79.79

4,838.22

674.35

24,047 .61

52.83

3,008.36

2,158.46

4,941 .5',1

2.656.17

1,598.76

401.99

89.3'l

(\"\

366.48

50 40

63,941.90

987 78

255.19

1 ,379 07

32 75



Cosmetic
Machine
Mike

R.O. System
Welding
Machine
Heater

STP Plant

Mobale

Eleckic Kettle

Telephone
Washing
Machine
Attendance
Machine
Cooler
Water
Dispenser
Eleclric lron

Office
Equipment
Office
Equipment
Water Cooler
Fire
Extinguishers

Camera

lntercom

Phone

Geyser

Refrigerator

Fish Aquarium

Stabilizer
Currency
Counting
machine
Car
Rickshaw

Ambulance

Cycle

15 00

15.00

5.00

500

500
s00

15.00

500
500

500

00

00

00

00

00

00

00

00

5

5

5

5

5

500
500
500
500
500
500
5.00

15 00

800
300
8.00

10 00

TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL2013PTC248689

983
584.50

57.22

815 63

590.46

1 18

67 10

45.89

83.43

357.12

49.05

0.77

425.51

29.72

109.33

438 64

4,746.14

22 96

1.U
244.73

614.15

689
1,296.15

10 38

5,973.61

10 00

120.00

182

8 628 0o

72 69

412.70

17 41

145.32

3,650.43

8,628.00

9.83

584.50

6.09

57.22

888 3'l

1,003.16
'1.18

67.10

45.89

100.84

357.12

49.05

0.77

425.51

29 72

109.33

438.64

4,891.46

22.96

1.34

244.73

614.15

6.89

1,296.15

10.38

9,624.03

10.00

120.00

1.82

510.26

5.79

49.70

774 E4

223.O0

1.12

63.75

42.80

65.75

338.88

38.31

0.73

356.57

28.24

78.66

414.75

3,966.99

14.54

1.27

214.57

533 30

6.55

920.84

418

1,395.36

114.00

173

irector

79

09

39

0

I
0

29 95

002
22.43

278
14 00

105.54

442

29 95

9.30

532.69

5.79

52.49
788 85

328.U
1.12

63.75

43.60

74.85

42.73

o.73

380.49

28.24

83.71

4r6.55

4,323.18

18 25

1.27

225.00

5U.12
6.55

1,O73.72

5.30

iripeciitri.r Ilo:pilal Pvl. Ltd

3,646.59

9.50

114 00

1.73

8,598.05

052
51.80

0.30

4.73

99 47

674.62

006
3.35

2.29

17.86

6.32

0.04

45.01

1.49

25.62

22.O9

568.28
4.72

0.07

19.73

50.03

0.34

222.42

508

5,977 .44

0.50

600
0.09

(F .Y . 2025-2026\

0.54

74.23

0.30

40 78

367.46

0.06

3.3s

3.09

18.24

10.74

0.04

68.94

1.49

30.67

23.90

779.15

8.42

0.07

30.16

80.85

0.34

375.30

621

4.578.25

0.50

600
0.09

23 93

l
5 051

1.81

sso zo 
]

3 71

10 44

aorr]

, ur.r, I

112

,,rr'r rrl

Lld

f\^ ff*,,



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL201 3PTC248689

lF .Y . 2025-2026)

Scooty

VvheelCharr
Furniture and
fixtures
Furniture and
fixtures
Fan

10 00

10.00

10.00

10.00

10 00

10.00

10.00

10 00

10 00

10 00

3.00

300
300
3.00

600

60.00

30.00

10.00

10.00

19.30

43.23

19,075 76

339 98

29.02

18,920 15

94 76

55.10

702.35

1,764.20

99 64

E41.69

1,453.19

253.68

87,668.59

312.62

3,165 94

474.36

22 80

193 98

320 55

4210

19,075.76

5,586.89

339.S8

29.02

18,920.15

94.76

55.10

702 35

2,O84.75

99.64

1,113.74

1,479.19

253.68

87,668.59

312 62

3,'t 65.94

602.98

14.30

16.55

14,272.40

3,227.9'l

310.37

3.43

6.88

1,134.93

585.06

4.81

2.437.63

980

58 86

289.36

17.73

23.43

15,407.33

3,812.98

3'15.18

27.56

11,940.78

65 15

51.97

533.86

1,672.76

94.66

879.74

1,389.21

240.99

't9,134.29

222.79

1,989.35

345.99

24.37

19.80

3,668.43

1 ,773.92

24.40

1.45

6,979.38

29 60

3't4

168 48

41t.99
4.98

234.OO

89.98

't 2.68

68,534.30

89.83

1 ,176.59

256 99

5.00

26.68

4,803.37

2,165.01

29.61

1.45

9,417.00

39.41

3.48

227.34

380.80

4.98

115.95

82.00

12.68

72,042.74

99.39

1,587.63

186.0'l

I Otfice
Constructed
Furniture and
Fixture

Fan

Exhaust Fan
Oxygen Gas
Fittangs

Computer

Laptop

Printer

UPS
R.F. Devrces
(Networkrng)

Bualding

Burldrng

Lift

Signages

95

475 0C

27.56

03.15

51 62

272 05

26.00

1,383 41

94 66

725.7 4

1,371.19

240.99

15,625.81

213 23

1,578 31

288 35

3,508.48

956
411.04

57 65

154 00

18.02

128 62

1,86,900.03 2.00.277.91

4,36,304.89 2,14,9s2.92 31,365.21 2,50,318.'13 1,85,986.76 2,00,255.43Total(A) 4,'19,208.35
2,18,952.92 2.00,255.43 2,O0,674.163,88,771.45 33.997.69 3,560.79 4,19,208.35P.Y Total

427 A6 22 48 22 48449 53 449 53

1,88,097.29 33,909.91

427 06

B
lntangible
assets
Sottwaae 300

449.53 427.06 22.48 22.44449.53Total (B)

449.53

427.06

427 .06 427.06 22.4A 22.48
I e.v rotat

890 79 890 79

Capital work in
progress
Building WlP 890 79

890.79 890.79 890.79Total (C)

'17,987.33 2.50.745.18
Curenl Year
Total (A+B+
c)

4,19,657.88

33.997.69 3,560.79

4 ,37 ,645 .2',1

4,19,657.88

2,19,379.97

1,88,524.35 3,054.29

31,365.21

33,909.91 2,19,379.97 2,00,277.91 2,00,696.63Previous Year
Total

3,89,220.98

llil30eCtairiy Hosnihl P,rt lrrt

F-'
Dirr,ntn r

17,096.54

3,054.29

I
449.53

fivl



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL2013PTC248689

(F Y 202s-2026\

General Notes :

1. No depreciation if remaining useful life is negative or zero.
2. lf asset is used less than 365 days during current financial year then depreciation is equals to w. d.v as on 31-03-2025 less residual value.
3 Depreciation is calculated on pro-rata basis in case assel is purchased/sold during current F.Y
4. lf above assets is used icr any time ourrng tne year for double shift, the depreciation wirl increase by 50% for that peraod and in case of the triple shift the depreciation

shall be calculated on the basis of 100% for that period.

a.tl

Director
ctor {*'

r
U



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W4, (Second Floor) creen Park, Dethi, South West Delhi-1100i6
CIN ; U93000DL2013 PTC248689

Note No. 9 Non-current investments
Particulars

Trade lnvestment (Valued at cost unless stated
otherwise)
Other non.current investments (Unquoted)
ln Others
lnvestment in FDR

Non-Trade lnvestment lValued at cost unless stated
otherwise)
Other non-current investments (Unquoted)
ln Others
lnvestment in Gratuity T rust (Plan Assets after net of, with
Deflned Benefit Obligations)

Gross lnvestment
Net lnvestment

ate amount of unquoted investments

Note No. Other non-current assets
Particulars
Security Deposit
Total

Note No. Other non-cu rrent assets: Securi De osita

(F .Y . 2025-2026\

< in thousa nd

< in thousan d

< in thousa nd

616.7 2

< in thousa nd

Pa rtic u la rs
Security Depos( with UIlVBN
Security Deposit for Rent
Security for Registrar U P State Consumer Disputes
Secu (Telephone and Other)
Total

Note No. l0lnventories

3'tst March 2026

1,116.72

As at 31st March 2025

36,183.03 16,862.67
36,183.03 16,862.67

1,290.45

2,500.62

2,500.6 2

37,473.48 19,363.29
37,473.48
37,473.48

19,363.29
19,363.29

As at 31st March 2026
1 ,116 72

As at 31st March 2025
616 i2

'l ,116.7 2 616.72

As at 3'lst March 2025
291 .22

300.00
25.00

0.50

Particu la rs
Total

Note No. 11 Trade receivables
Pa rtic u la rs
Secured, Considered ood
Unsecured, Considered Cood
Doubtful

Particulars

(i) Undisputed Trade recervables
considered oo

(ii) Undisputed Trade Receivables
considered doubtful

(iii) Disputed Trade Receivables
considered ood
(iv) Disputed Trade Rece vables
considered doubtful
(v) Provision for doubtrul
receivables

Outstandin for followi
6 months -'l

periods from due date of ment

As at 3'lst March 2025

< in thousand
As at 3'lst March 2025

90,068.'17

90,068.17

- in thousand

1,30.503.06

Allowance for doubtful reoervables
Total

Current Year

1,30,503.06

ect0r

As at 31st March 2026

As at 31st March 2026

1,30,503.06

Less than 6
months

2-3 years More than 3
yea rs

Total

83,798.67 25,482.50 15,480.58 4,1 1 9.53 1 621 78

Tullp tulultispet d

(Previous Year)

ear 1-2 yearc

< in thousand

291.22
800.00
25.00

0.50

As at 31st March 2026

1 .290.45

6'Fo



More than 3
years Total

(i) Undisputed Trade receivables
(considered qood)
(ii) Undisputed Trade Receivables
(considered doubtful)

50,425.31 27,856.39 5,846 15 5,940.32 90,068.17

(iii) Disputed Trade Receivables
considered qood
(iv) Disputed Trade Receivables
considered doubtful

TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W-4, (Second Floor) Green Park, Oelhi, South West Delhi-110016
CIN : U93000DL201 3PTC248689

Outstandin for followi periods from due date of ment

1-2 yea.s

As at 31st March 2026

6.562.32
6,562.32

1,069.75
1,069.75

Less than 6
m onths

6 months - 1

ear

(F .Y 2025-2026)

- in thousa nd

7,414.11

< in thousand

As at 3'1st March 2025
231 .53
480.01

2.226.18
664.i4

1,283.59
98.53

4,984.58

< in thousand

298.41

298.41

< in thousand
As at 31st March 2025

(v) Provision for doubtful
receivables

Note No. 1 2 Cash and cash u ivalents
Pa rtic u la rs
Balance with banks
Balance with Banks
Total
Cash in hand
Cash in hand
Total
Other
Balance with Swiping lvlachine
UPI Payments
Total
Total

165.75
238.48

Note No. 12(a) cash and cash equivalents: Balance with banks: Balance
with Banks
Particulars
Central Bank of lndia
HDFC Bank
lClCl Bank Current Accounl
State Bank of lndia
Axis Bank-4523
lClCl Bank Current Account
Total

518.48
3,325 18

1.157 13

169.99
243.67

1,147.88

Note No. '12(b) Cash and cash equivalents: Other: Balance with Swipping
Machine
Pa rtic u la rs
Balance with Swiping Machine
Total

Note No. '13 Other current assets
Pa rtic u la rs
Other Assets
Other Current Assets
Advance to Vendors-Revenue Expense
Advance to Vendors-Capital Expense
Advance with Revenue Authority (TDS Adjustment)
GST Recoverable
Total

6,56 2.32

36,545.64
1.630.72
2,4A7 .30

160.47
431.40

40,882.19
2,561.61

116 t4

dL
r L1d

[)irector
C'"

Director

4,984.s8

1 ,898.18

4,984.58

1,898.18

298.41

232.95
404.22 531.35

8,036.30

As at 31st March 2026

As at 31st March 2026
165.7 5

165.75

As at 31st March 2026

41,255.54

2-3 years

Particulars

As at 31st March 2025

@

As at 31st March 2025

$^n



36,545.64

TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W-4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL201 3PTC248689

Note No. 13 a) Olher current assets: Other Assets: Other Current Assets
Particulars
Accrued lnterest
Advance Salary
Akhil Saxena
Electric Meter Security
Life Line Charitable Trust
Prepaid A.M.C
Prepaid CMC
Prepaid lnsurance
Security with CGHS
TCS Current Year
TDS Amt. Recoverable from NBFC & Other
TDS Current Year
TDS Recoverable
Advance with Professional
Receivable From Others

857.74
'125.98

1,755.23
bJU

29.11

514.27
2,541.63

811.62
101 .00

31.99
218.18

'165.57

't08.77

29,278.24

(F.Y 2025-2026)

< in thousand
As at 3'lst March 2025

'1,040.49

449.99
1 ,7 55.23

6.30
29.11

169.31

2,290.46
537.49
101 .00
50.75

205.43
29,886.59

3,939.32
420.72

40,882.19

= in thousand

Balance with Revenue Authorit 25-26
Total

Note No. 13(b) Other current assets: Other Assets: Advance to
Vendors-Revenue Ex ense
Pa rticu la rs
Just Dial Limited
Dr. Akhil Saxena
Dr. Divya
Sumer - Ambulance Purchase
Karl Stoz Endoscopy
VVipro

Ultra Tech Laboratories
Delhi Eleckical
Dr. Ashish Sehgal
lndusind Loan Account
HN Medical Sysiem
Arena l\4edical System
Nidhi Medilech System
3EM Power Technologies
Cosmic Power Syslems
Facebook
Jai Durga Cable Network
Parvati Enterprises
Sharad Tech D ital Private Limited
Total

Note No. 13(c) Other current assets: Other Assets: Advance to
Vendors-Ca ital Ex e nse
Particulars
Karl Stoz Endoscopy
Rahis
[4acshell lnformatics Pvt. Ltd

31st March 2026 As at 3'lst March 2025

'1,100.00

100.00
150.00

62.67
4'1.88

0.46
1,100.00

100.00
150.00

841 .58

238.75

41.88

77.16 77.16
1.49
0.50
9.80

50.00
42.48
4.50
1 .'13

0.34
0.57

2,561.61

- in thousand

31st March 2026
1,561.04

500.00
426.26

31st March 2026

1,630.72

Total 2,487 .30

L1d

(\."
Director

Lld

0irectorC\^



Pa rtic u la rs

5,52,459.59
23,213.08
38,650.54

(15,037.64)
(16,882.78)

(6.464.2s)

Other operating revenues
lncome From lndoor Patients
lncome From OPD
lncome From OPD Procedures
Deduction by ESUECHS

Deduction by TPA
Reimbursement of Palienl medical testing expense

5,75,938.54

3l st March 2025

5,53,962.91
22,899.47
32.302.38
(6,7 42.87)

(20,180.88)
(6,067.9 7\

5,76,173.04
Revenue from operations 5,75,938.54 5,7 6,173.04
Less: Excise duty
Net revenue from operations 5,75,938.54 5,76,173.04

TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W-4, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL201 3PTC248689

Note No. '14 Revenue from o rations

Particulars
lnterest lncome
lnterest on FDR-Fixed Deposit
lnterest on Security Deposit

Other non-operating income
lnterest on lncome Tax Refund
Scrap Sale
Ceased Laability

l\,lisc. lncome

Total

Note No. 17 Em ee benefit ex nses
Particulars
Salaries and Wages
Contribution to provident and other fund
Employer's Contribution to ESI

Employer's Contribution to EPF
Employer's Contribution to LWF
Bonus
Gratuity

Staff welfare Expenses
Total

__-l

Note No. 18 Finance costs
Pa rtic u la rs

(F Y 2025-2026)

{ in thousa nd

< in thousand
31st March 2025

'1,101.64

10.430.67
845.07

< in thousa nd

974.56
2,778.62

185 08
2 548 11

956.66
7 ,443.03

998 99

85.097.21 8 2,895.50

lnterest
lnterest on Loan
lnterest in Bank Overdratt

= in thousa nd
31st March 2025

3,779.42
52.05

3,831.47
3,831.47

< in thousa nd
3'l st March 2025

33,909 I l

33,909.91

Total

Note No. 19 De
Pa rtic u la rs
Depreciation on ta

reciation and amortization e

Lrd

D

31st March 2026

1,072.16
44.35

1,116.51 1,101.64

't,370.14
2,486.65

878.63
154.03
337.48

501 62

525.8 3

1,627.47

31st March 2026 3'l st March 2025
73 821 .47 7 4,453.48

9'1 3.06
2,816.77

196.23
5,231.98
1 ,272.63

31st March 2026

3,294.37

3,294.37
3,294.37

3'l st March 2026
3'1,365.21

31,365.21Total
ible assets

enses

D rector \gbl--7

31st March 2026

Note No. '15 Other income

,n-



TULIP MULTISPECIALITY HOSPITAL PRIVATE LIMITED
W.d, (Second Floor) Green Park, Delhi, South West Delhi-110016
CIN : U93000DL201 3PTC248689

Note No. 20 Other ex nses

A.M.C. Exp.

Advertisement Expenses
Ambulance Expense
Audit Fees
Bank charges
[,ledical Health Camp Expenses
Cleaning Expenses
Computer Expenses
Conveyance expenses
Donation
Electricity expenses
Entertainment expenses
Funclion Expenses
General Expenses
Generator Running and Maintenance Expenses
Hire Charges
lnsurance expenses
lnternet Expenses
Legal Charges
Loss On Sale Of Assets
Patient Diet / Patienl Food Expenses - Outsourced
Patient Related Expenses
Biomedical Waste Disposal Charges - Outsourced
Professional expenses
Security and House Keeping Charges
Postage expenses
Printing and stationery
Surgical and Consumable Expense
Telephone expenses
Travelling Expenses
Uniform Expenses
Rales and taxes
Rent on Land and Building
Repairs and Maintenance
lnterest & Demurrage Charges ESI/PF
i,ledical Gas Expenses
IVF Procedure & Treatment Consumables
Laundry expense
Consumable Store
Sofrware Expenses
Business Promotion Expenses
Misc. Expenses
CSR Expenses
GST E SES

Total

Note No. 21 Current tax
Particulars

3,032.79
2,081.06

260.45
125.00

1,024.86
3.90

1,426.67
31.68

289.89
67 .20

8,864.49
112.75
482.33

25.00
1,325.00

129.36
839.9
336.89

1,555.00

7,450.21
179.87
409.37

2,3 1 ,695. 't 2
1,071.42

185.32
2,069.35

46,648.77
262.45
139.81

268.51
1 ,177 .40

7,993.81
4,106.88

2.14
't,575.76

764.77
1,026.56

247.66
155.30
145.50

'1,000.05

1,200.00
615.95

(F Y . 2025-2026)

{ in thousa nd
31st March 2025

2,790.00
2,130.02

178.25
125.00

1,159.92
5.70

1,402.55
98.15

523.65
99.20

8,476.31
83.95
96.87

1,609.76
134.40
734.91

t3b uu

920.00
6.51

7,845.8't
334.03

2,22,OO2.O5

1,864.36
207 .98

2,033.70
46,563.52

180 80

43.84
204.29
559.41

7 ,327 .47

4,964.44
5. 18

1 ,456.44
7 40.37

1,146.92
278.06

36.99
332.55
651.87

1 ,415.00
355.02

3,21,881 .05

- in thousand
31st March 2026 31st March 2025

Particulars 31st March 2026

3,32,405.83

Total

Director

10.558.81
Current tax pedaining io current year
Total

Note No. 22 Deferred tax
Particulars
Deferred Tax

10,558.81 14,995 14
'14,995.1 4

< in thousa nd
3'l st March 2025

487 99
487.99

Pvt LtdLld

0^.

31st March 2026
285.31

285.31

-T

ultis0rc

0.1



I.I,/S TULIP MULTISPECIALITY HOSPITAL PVT LTD.

Additional Reoulatorv IOfe@a!iedellhe-f.Y,-2025:25
(i) Title de€ds of Immovable Property not hetd in nal]le ot the Company

Oescaaption of

Burldrnq

fype of Borrower
amount of loan or advance In the

nature of loan outstandang
Percenta9e to the total Loan and
Advances in the nature of loans

Directors

Related Part es

(ii) The Company has not revalued its Property, Plant and Equipment, a(cordingly not required to disclose as to whether the
revaluation is based on the valuation by a registered value. as defined under rule 2 ot the Companies
( Registered valuers and Valuation) Rul€s,2017

(iii) Loans or Advances in the nature of loans are granted to promoters, directors,
xl,lPs and the related parties (as defined under Compani€6 Act. 2013,) either s€verally or jointly with any other person, that

(a) repayable on demand or
(b) r|/rthout specrfyrnq any terms or perod oF repaym€nt

(Lv) & (v) Caplt.l-Work-ln Progress (CWIP) / Intanglble assets under development (ITAUD)

(a) For Capital'work-in progrcss / Intang,ble assets ljnder development (ITAUD).

CWIP/rl^Uo aglng schedule:

(Amount an Rs. ln Thousand)

(Amount rn Rs. In Thousand)

Lcss than I 1-2 years
9

(b) For Capital-work-in progrcss / Intanqrble assets und€r development (ITAUD), whose completion rs overdue or has exceeded
its cost compared to its origin6l plan,

CwIP/ITAUD completion schedule shall be 9iven'*:

CWIP/ ITAUD To be completed in

1-2 years
More than 3

Project I
ect 2

(vr) Detalls of Benami Property held
There rs no proceedings, whrch have been nitrated or pendrnq against the company for holdrng any benami prop€rty unde. the Benamr
Transactions (Prohibition) Acr, 1988 (45 of 198a) and the rules made there!nd€r. Since, the Company does not hold any benamr Property

(vri) The Company does not have any borrowings from banks or financial institutions on the b.sis of security ot current
assets. Accordingly not required to file any quarterly statements of aurrent assets wlth banks or Fidancial Instatutions

L1d

0*
Drrector

Relevant line it€m in
Salance Sheet

Gross Carrying
Value (ln

Thousands)

Title deeds held in

deed holder is a
promoter,

Property held
since which date

PPE 68534.3

Title Deeds are held rn

Anurag Arora & Plrs.
Anupama Sethi,
Directors of the
Company

Yes, The Title

Sethi, who are the

Company

r3.07.2020

The Expenses in respect
of fufther develo!ment
and modernization.
extension ol Burlcing has
been incurred by the
Co.npany. However, the
8u lding is in the r6me of
IYr Anurag Arora & l,lrs.
Anupama Sethi (Orrectors
& Promolors ) and has
been taken on Lease from
them,

CWIP/ ITAUD

Proiects in orooress
Proiects temoorarilY susoer

891
2-3

.ic 0r

Reasons for not being
held ln the name of the

aomPanYr *

t ," r"..,



(viii) wlltul Del.ultcr*
The company has been regular rn repayment of debts and has not been declared wilful defaulter by any bank or frnancral Institution or other lender

{ix) The Company do.s not have any Relatlonahip with struck oft companl€s

(x) RGglitr.tlon of charges or satisfaction wlth Regl3trar of Colnpanles

There is no charqes or salisfactron pending for yet to be registered with Reqistrar of Companies beyond the statutory period.

(xi) Compllanae wlth nurnlrer of layers of companles

The company does not have any Holding or Subsidiary Company, accordingly not required to be complied with the number of layers prescribed under clause
(87) of section 2 of the Act read with Companres (Reskiction on number of Layers) Rules, 2017.

(x L) Financial Ratios:-

C.Y. Ratio % Chante
Reason forvarianc. more

than 25%

(a)Cullent Ratio C!rrent Liabrlities 2 1.1 141 54 03

Variance is due ro increage in

Curreot Assets by reison of
increase in Receivables due

to lesser realasibil ty and

decrease in Payables during
the year ar Comp,ire to

(b) Debt.Equiiy Ratro
LonETerm Debt +

Short Term O€bt
o.22 o.t2 85.18

Variance is due to increate in

Borrowints since highe.
amount borrowed durlnSthe
year as compare lo Previolrs

(c) Debt Servic€ coverate Ratk

Earnint Before

Depreciation &

Totalprincipal +

Borrowings

353 6.13 .47.54

Variance is due to increase in

lnterest Paid and Repayment

of Borrowings dur nB the
year as compered to
Previous Financia Yea.

(d) Return on tquity Ratio

EarningAfter lnterert,
tax, Depreciation &

Shareholdear Equity
1t 93

0

16 56 .tl65

Variance is due to decr€ase

in Earning After lnterest, tax,

Depreciation & Amonisation

duringthe year a! Compare

(e) hventory turnover ratio 0 0

(f)Trade Rec€ vabl.s turnover 5.22 143 29.14

Variance arises dLe to
increase in trade receivable

during the year as compared

(s)Trade payab es turnov€r ra 1.9 t4.45

(h) Ne! caoital turrover ratio Tot.lSales
Capital

18.97

Variance is due to drartic
Positive chanSe in Workrn3

Capital becaure ot operating

O N€t prolit rat,o Net Sales 486 617 .2181

(l) Return on Capitrl employed 12 80

4 0,1

20 48

aa7

-37.53

.r9.88

variance i9 due to decreete
in Earnin8 before Inte.est &
taxduringtheyearand
ircreare in Eorolvings at
Compare to Pre!irus Year

(k) Return on investment

Varianc€ i5 due to declease

hterert ncome on FOB and

higher lnvertment base as

compare to PreviousYear

Ear.ing Before
lni.rest & tax

(xiii) Compll.nce wlth approved Scheme(s) ot Arrangenents
There has been no Scheme of Arranqements/ whrch has been approved by the Competent Authonty rn te.ms oF sections 230 to 237 of the
Companies Act/ 2013 during the Financial Year.

sp :- P'.1. Ltd

Director 0r
O-

Net Credlt Sales

n^



(xrv) Utilisation of Borrowed funds and share premium:

(8) The company has not recerved any fund from any person{s) or entity(res), rncluding roreign entities (Funding Pany) with
the understanding (whether recorded in writing or otherwise) that the company shall

(i) directly or rndkectly lend or Lnvest in other persons or entrtres identified rn any rnanner whatsoever by or on behalf of the
Fundhg Pany (Ulnmate Eeneficraries) or

(ii) orovide any qLrarantee, snc!rity or the l,ke on behalf of the Ulbmate Ben€ficiaries

The company nerther traded nor dealt wllh the Crypto Currency / Vrrtual Currency dunng the FY endrng

Undiscloscd Incofte :
During the current financial year as well as in the preceding Financial years the company has not disclosed or surrendered any

(A) The company has not advanced or loaned or inv€sted funds (either borrowed funds or share p.emlum or any other sources or
kind of funds) to any other person(s) or enlity(ies), including foreiqn entities (lnt€rmediaries) with the understanding (whether
recorded in writlng or otherwise) that the Intermediary shall

(i) directly or jndiredly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (l.lltamate Eeneficiaries) or
(ii) provide any q!arantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(xv) Corporate Social Responsability:
The provisions pertaining to thc Corporate Social responsibilrty as provide n the Companies Act 2013 a.e applicable to the Company
Disclosure reqardrnq the same as been shown in Point No, 12 of tlaterial Accounting Po|cres and Notes to Accounts

(xv,)

(xvii)

For and on behalfol :p,tai Pvt. -ld

lier't le:*."t /
Place: --,., /
Date: O2l09/2026
uorri, 2boglq tS P!EH 6&8565

rh^.{"
Lu,"n o,o,. lj r'ltor

Darector
OIN: O5470O60

sethi Direr tor
Oire€to.

DIN:06470073
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Tulip Multispeciality Hospital private Limited
Significant Accounting Policies and Notes to Financial Statements for the year ended March 31,
2026

Corporate lnformation
TULIP MULTISPECIALITY HosPtrAL pRtvATE LtMtrED "the company" is a private Limited company in
lndia and incorporated under the provisions of the Companies Act, 1956. The Company was
incorporated on 21/02/2073 with CtN U93000D12013prc248689. The company is in the business of
running of a multispecialty Hospital.

Basis of preparation
The financial statements have been prepared in accordance with the generally accepted accountint
principles in lndia (lndian GAAP) under the historical cost convention on accrual basis. These financial
statements have been prepared to comply in all material respects with the accounting standards
notified under Section 133 of Companies Act 2013 read with rule 7 of [Companies (Accounts) Rules,
2014,1 and other relevant provisions ofthe Companies Act, 201.3.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

2.1 Summary of significant accounting policies
a, Presentation and disclosure of financial statements

During the year ended 31 March 2012, the revised Schedule Vl notified under the Companies Act
1956, has become applicable to the Company, for preparation and presentation of its financial
statements. Further, Schedule lll under the Companies Act 2013 has become applicable from the
year ended on 31 March 2015. The adoption of Schedule lll does not impact recognition and
measurement principles followed for preparation of financial statements. However, it has significant
impact on presentation and disclosures made in the financial statements. The Company has also
reclassified the previous year figures in accordance with requirements applicable in the current year.

b. Use of estimates
The preparation of financial statements in conformity with lndian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues,

expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting
period. Although these estimates are based on the management's best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Tangible fixed assets
Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses,

if any. The cost comprises purchase price, borrowing costs if capitalization criteria are met and

directly attributable cost of bringing the asset to its working condition for the intended use. Any

trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases

the future benefits from the existing asset beyond its previously assessed standard of performance.

All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure
and cost of replacing parts, are charged to the statement of profit and loss for the period during
which such expenses are incurred.

2
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Tulip Multispeciality Hospital Private Limited
Significant Accounting Policies and Notes to Financial Statements for the year ended March 31,
2026

6ains or losses arising from derecognition of fixed assets are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement
of profit and loss when the asset is derecognized.

lntangible Assets
lntangible assets acquired separately are measured on initial recognition at cost. FollowinB initial
recognition, intangible assets are carried at cost less accumulated depreciation and accumulated
impairment loss, if any. Computer Software is amortized over a period of three years, on WDV basis,

commencing from the date the assets are put to commercial use,

Depreciation /Amortization
ln respect of assets acquired during the year or sold during the year, depreciation is provided on
pro-rata basis.

As per Schedule ll where the remaining useful life of an asset as on 1'r April 2014 is /vrL the
carrying amount of such asset is recognized at 5% of the original cost and the balance is adjusted
in the opening balance of retained earnings.
Depreciation on fixed assets is provided on the basis of useful life of the assets as specified in Part
- C of Schedule ll to the Companies Act, 2013. The Company has used the following lives to provide

depreciation on its fixed assets: -

Assets

Plant and Machinery
Furniture and fixtures
Office Equipment's
Computers
Servers & Networks
B u ild ing

Software
Medical Diagnostic
Machinery

Refer Note No.8 of Balance Sheet for Depreciation charged during the year

f lmpairment of assets

Whenever events indicate that assets may be impaired, the assets are subject to a test of
recoverability based on estimates of future cash flows arising from continuing use of such assets and

from its ultimate disposal. A provision for impairment loss is recognized where it is probable that the

carrying va lue of a n asset exceeds the a mount to be recovered through use or sal€ of the asset.

Leases

Leases in which the Company does not transfer substantially all the risks and benefits of ownership

of the asset are classified as operating leases. Operating lease payments are recognized as an

expense in the profit & loss account. Leases under which the company assumes substantially all the
risks and rewards of ownership are classified as Finance lease. The lower of fair value of assets and
present value of minimum lease rentals is capitalized as fixed assets wlth corresponding amount
shown as lease liability. The principal component in the lease rentals is adjusted against the lease

I
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Tulip Multispeciality Hospital private Limited
Significant Accounting Policies and Notes to Financial Statements for the year ended March 31,
2026

liability and interest component is charged to profit & loss account,
h. Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the respective asset. All other borrowing costs are expensed in the period they
occur.

lnvestments
lnvestments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments. Long term investments are carried at cost and
provision is made to recognize any decline, other than temporary, in the value of such investments.
Current investments are carried at the lower of the cost and fair value and provision is rnade to
recognize any decline in the carrying value.

lnventories
lnventories are valued as followed:

Cost of goods or net realizable value whichever is lower. Cost includes all expenses incurred in

bringing the goods to their present location and condition. The base for determination oi cost of
inventory is as follow:

k Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria must

also be met before revenue is recognized:

Medicdl ond Heolthcore Seruices

Revenue from Medical and Healthcare services is recognized after providing of services

lnterest lncome
lnterest income is recognized on a time proportion basis taking into account the amount outstanding

and the applicable interest rate except interest on income tax refund which is accounted for in the
year of realization. lnterest lncome is included under the head "other income "in the statement of
profit and loss.

Foreign currency transaction
Foreign currency transactions and balances

Finished Goods

Bought Out
First-ln-First-Out
First-ln-First-Out

t\-
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Tulip Multispeciality Hospital private Limited
Significant Accounting Policies and Notes to Financial Statements for the year ended March 31,
2026

Conversion
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting
date. Non-monetary items, which are measured in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate at the date of the transaction. Non-monetary items,
which are measured at fair value or other similar valuation denominated in a foreign currency, are
translated using the exchange rate at the date when such value was determined.

m lncome taxes
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the lncome tax Act, 1961 enacted in
lndia and tax laws prevailing in the respective tax jurisdictions where the company operates. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted,
at the reporting date. Current income tax relating to items recognized directly in equity is recognized
in equity and not in the statement of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable income and

accounting income originating during the current year and reversal of timing differences for the
earlier years. Deferred tax is measured usin8 the tax rates and the tax laws enacted or substantively
enacted at the reporting date. Deferred income tax relating to items recognized directly in equity is

recognized in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are

recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be

realized. ln situations where the company has unabsorbed depreciation or carry forward tax losses,

all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

Lid

Directo rfa'"'
i\- lrec ior

lnitial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Exchange differences
All other exchange differences are recognized as income or as expenses in the period in which they
a rise.

n, Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated
as a fraction of an equity share to the extent that they are entitled to participate in dividends relative
to a fully paid equity share durin8 the reporting period. l-he weighted average number of equity
shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a



Tulip Multispeciality Hospital Private Limited
Significant Accounting Policies and Notes to Financial Statements for the year ended March 31,
2026

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period and adjusted for the effects of all dilutive potential equity shares. EPS has been presented
on the face of Statement of Profit and Loss.

Sr,
No.

Pa rticu la rs 2025-26

Net profit after tax

Weighted average number of equity shares

2,79,74,O40

130,000

3,67 ,29,890

130,000

o

Earning per share (face value of
Rs.1O -fullY paidj 215. 18 282.54

Provision
A provision is recognized when the company has a present obligation as a result of past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle
the obligation at the reporting date. These estimates are reviewed at each reporting date and

adiusted to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, for example under an

insurance contract, the reimbursement is recognlzed as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the
statement of profit and loss net of any reimbursement.

Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obli8ation. A contingent liability also arises in

extremely rare cases where there is a liability that cannot be recognized because it cannot be

measured reliably.

q. Retirement and other employee benefits

Short term employee benefits
All employee benefits paya ble/ava ila b le within twelve months of rendering the service are classified

as short- term benefits. Benefits such as salaries, wages and bonus, etc. are recognized in the
Statement of Profit and Loss in the period in which the employee renders the related services.

p

ia P,1 Lirl
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2024-25
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$rr Director

rights issue, share split, and reverse share split (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources.
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Tulip Multispeciality Hospital Private Limited
Significant Accounting Policies and Notes to Financial Statements for the year ended March 31,
2026

Post-employment benefits
The Company has recognized obligation for defined benefit plans towards Gratuity Payable to its
employees under formal plans. The Company has also set up a separate Gratuity Trust in the name of
Tulip Multispeciality Hospital Employees Gratuity Trust towards contribution in this regard. Provision
for Gratuity has been provided as per the Actuarial Valuation Report in compliance of Accounting
Standa rd- 15.

Provident fund is a defined contribution plan. The Company expenses its contributions towards
provident fund, which are deposited with the Regional Provident Fund Commissioner.

3. Related Party Transactions
ln the normalcourse of business, the Company enters into transactions with affiliated companies and

its parent and key management personnel. The names of related parties of the Company as required

to be disclosed under Accounting Standard 18 is as follows:

a) Enterprises in which Directors
have substantial Control

M/s A D Pha rma

Life Line Charita ble Trust
Tulip lnstitute of Laparoscopic LearninB and Training

Centre (TILLT)

Tulip Multispeciality Hospital Employees Gratuity Trust

Cube Diagnostics Pvt. Ltd

b) Key Managerial Person nel Mr. Anurag Arora, Director
Mrs. Anupama Sethi, Director

c) Relatives of K M P Mr. K.L, Arora
Mr. Pu lkit Arora

For fulio l/ultispeci
d

ultispecialrt,J Hosprial p,,t Ltd

\r^ry
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Tulip Multispeciality Hospital private Limited
Significant Accounting Policies and Notes to Financialstatements for the year ended March 31,
2026

lncluded in the financial statements are the following amounts relating to transactions with related
pa rties:

Figures in INR

Name of
Related Party

Nature of
Relationship

Nature
Transaction

of Transaction
Amount for
the year ended
March 31,

2026

Balance as at
March 31,
2025

Balance as at
March 31,
2025

Anupa ma Sethi Director, KMP Professional

Fees

3 ,so ,s4 ,445 I -

Anu ma sethi Director, KMP Buildi Re nt
Anurag Arora Directo r, KMP Professiona I

Fees

Anurag Arora Director, KMP Build inB Rent

Anurag Arora Director, KMP Reimbursement
of Earnest
Money Deposit

K.L Arora Relative

KMP

of Salary Expense

26,67,796/-
4 ,47 ,Lr ,L08/ -

26,67,7961-

s9,966/.

6,08,407 / -

6,?5,000/-

Pulkit Arora Relative

KMP

of Professiona I

Fees

28,83,300/- L,93,s}ol-

A D Pharma Enterprise
which
Directors
having
Su bstantial
lnterest

tn Purchase

Medicine
of 32,7r,8331- 32,77,8331-

Life Line

Charitable
Trust

EnterPrise

which
Directors
hav ing

5u bstantia I

lnterest

tn Advances

expenses

on 29,LL2/

Tu lip
Multispeciality
Hospital
Employees

Gratuity Trust

Enterprise
which
Directors
having
Substa ntia I

Control

tn Contribution to
G ratu ity Fund

60,4O,280/

Cube
Diagnostics
Pvt. Ltd.

Company
which
Directo rs

having
Substa ntia I

tn Professiona I

Fees

1,O9,33,953/- 2,38,2s9/-

29,1.L21-

60,40,280/-

1.1,79,879/-

sprtal P'it. L d
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Tulip Multispeciality Hospital private Limited
Significant Accounting Policies and Notes to Financial Statements for the year ended March 31,
2026

4 CIF Value of lmports

Particulars

Materia I Purchased for Resale

Earnings in Foreign Exchange (On accrual basis)

Particulars

Export Sale

Expenditure in Foreign Currency (On accrual basis)

Particulars

Tour & Travelling Expenses

5

Fiqures in INR

March 31,2026
Rs.

NIL

Fiaures in INR

March 31, 2026
Rs,

.N IL-

Fiqures in INR

March 31, 2026
Rs.

-NIL -

March 31, 2025
Rs.

-NIL.

March 31, 2025

Rs.

-N IL.

March 31, 2025

Rs.
.N IL-

6

7 Government of lndia has promulgated an Act namely The Micro, Small and Medium Enterprises
Development Act, 2006 which come into force with effect from October 2, 2006. As per the Act, the
Company is required to identify the Micro, Small and Medium Suppliers and pay them interest on
overdue beyond the specified period irrespective of terms agreed with the suppliers. Based on the
information available with the Firm, the management confirms that they have not incurred and paid

any interest on delayed payment if any to any of the suppliers falling within the purview of
definitlon of "Supplier" under section 2(n) of the Micro, Small and Medium Enterprises

Development Act, 2006,

The company is a Small and Medium Sized Company (SMC) as defined in the General lnstructions in
respect of accounting Standards notified under the Companies Act, 1956. Accordingly, the Company
has complied with the accounting standards as applicable to a Small and Medium sized Company.

ln accordance with AccountinB Standard -22 "Accounting for Taxes on lncome", Deferred Tax

Assets/Lia b ility on timing difference factors related to Fixed Assets has been recognized in books of
n ccounts.

10. Balances of Sundry Debtors, Sundry Creditors and Advances as on 31 March 2026 are subject to
confirmation from the respective Parties.

9
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11. Details ofAuditors Remuneration (On accrual basis)

Particulars

Statutory Audit Fees

Fiqures in INR

March 31, 2025
Rs.

1.,25,000/-

March 31, 2025
Rs.

1,25,000/-

72. The Company is required to comply towards Corporate Social Responsibility (C5R) under section 135
of the Companies Act, 2013. The following is the disclosure requirement.

Sr.

No.
2025-26 2024-25

1
Amount required to be spent by the company during
the year 1,1 ,1 1, ,940 .00 14,1L,098.00

2 12,00,000.00
3

Pa rticu la rs

Amount of expenditure incurred 14,15,000.00
Shortfall at the end of the year

4 Total of previous years shortfall NIL NIL

Total
12,00,000.00 14,15,000.00

Other disclosures
a Reason for shortfall : Not Applicable

Nature of CSR activities: Contribution to Welfare Organization " Snehkar Foundation" towards the
Recurring Project- Social Welfare care- Planning, executing and funding social work initiatives to

b support underserved and vulnerable population in Delhi- NCR & Contribution to registered

Society "Society for Action in community Health" towards the proiect "Distribution of Poshan kit
for Health Camps in Delhi-NCR and also contributed in PM care Fund.

c Details of related party transactions: Not Applicable
d Where a provision is made with respect to a liability incurred by entering into a contractualobligation,

the movements in the provision during the year should be shown separately: Not Applicable

13. The Management affirm the commitment to uphold the integrity and accuracy of financial records

through effective utilization of accounting software recognizing the critical role played by an audit trail in
ensuring transparency and accountability as per Proviso to Rule 3(1) of the Companies (Accounts) Rules,

2014. The Management adhered to the following res ponsib ilities throughout the year.

a) Ensured comprehensive Recordkeeping of all the Financial Transactions

b) Monitored Changes and Revisions if any of Financialdata

c) Enabled, maintained and protected the Audit Trail in Accounting Software uninterruptedly

throughout the year

d) ldentified the AccountinB Software and location used to preserve the Financial Transactions

records.

Lrd
rdr

Director
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NIL NIL
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Tulip Multispeciality Hospital Private Limited
Significant Accounting Policies and Notes to Financial Statements for the year ended March 31,
2026

14. The Company is involved in significant legal proceedings, including proceedings before the Hon'ble
National Company Law Appellate Tribunal (NCLAT) relating to the validity of a Rights lssue and
consequential allotment of 1.,20,000 equity shares, and criminal proceedings concerning alleged
retention/misappropriation of assets of the Company. The Present Status of the same as on date is as

below.

a) There is an ongoing dispute between two major groups of Shareholders and the Fixed Assets having
WDV of Rs. 147.27 Lacs as on 31.03.2019 have been taken in possession by one group of Shareholders
M/s Saxena Multispecialty Hospital Pvt. Ltd. Depreciation aggregating to Rs. 7,64 Lac on the same has
been charged by the Company on the principle of prudence basis. Company has filed comp aint case
with the Honorable CMM, Karkadooma, Delhi special Courts under section 452 of the Companies Act,
2013 in July 2020 for claiming repossession of Fixed Assets along with the compensation for loss of
Revenue to the Company. The Complaint came to be rejeded by the Ld. ACMM vide Order dated
06.02.2023 interalia observing that custody of the assets was with Saxena Multipseciality Hospital Pw.
Ltd and not with the ex-Directors, who were nominees of Saxena Multispecialty Hospital Pvt. Ltd. The
Order dated 06.02.2023 passed by Ld. ACMM has been challenged by Tulip Multispecialty Hospital Pvt.

Ltd by way of a Criminal Revision Petition bearing No, 245/2023 before the High Court of Delhi. The
Hon'ble High Court has passcd a Revision Order vide Judgment dated 05,01.2026 and the Order dated
06.02.2023 has been set aside. Pursuant to the said ludgment, the Compliant case stands revived and
remanded back to the Ld, Additional Chief Judicial Magistrate (Special Acts), Central, Tis Hazari Courts,
Delhi for further proceedings, and is presently listed for framing of notice against the accused. The
next date of hearing in the matter is 26.09.2026 as listed.

b) ACompany petition under section241 1242 of lhe Companies Act, 2013 has been filed before National
Company Law Tribunal, Delhi [Company Petition 217/ND/2021] by the minority shareholder (Saxena

Multi-specialty Hospital Private Limited) supported by the two Ex-directors of Tulip Multispecialty
Hospital Private Limited alleBing acts of oppression and mismanagement by the majority shareholders

/Board of Directors of Tulip Multi-specialty Hospital Private Limited relating to the validity of a Rights

lssue and consequential allotment of 1,20,000 equity shares. The said Company Petition has been
allowed by the Ld. NCLT vide Order dated 70.04.2026, whereby the Rights lssue dated 28.07.2020 and

the consequential allotment of 1,20,000 equity shares dated 20.08.2020 made is favour of Dr. Anurag
Arora and Dr. Anupama Sethi Arora was declared null and void and set aside and the Register of
Members of Tulip Multispeciality Hospital Pvt Ltd was directed to be rectified. The Company has

preferred an appeal before the Hon'ble NCLAT. The procecdings are presently at the stage of hearing
of argumcrrts and thc next date of hearing is 7 October 2026. The direction relating to appointment of
an Administrator has been kept in abeyance by the NCLAT.

c) The aforesaid legal proceedings are pending before the respective judicial/competent authorities and

the ultimate outcome of the proceedings is presently uncertain. Based on the facts and circumstances
of the matters, the current status of the proceedings and the legal advice obtained by the
managemcnt, the management is of the view that, as at March 31, 2026, no present obligation
requiring recognition of any provision in the financial statements has arisen in respect of the aforesaid
matters. However, the ultimate financial impact, if any, cannot presently be determined and will be

recognised/disclosed as and when the outcome of the proceedings becomes determinable.

Pvt Ltdr"
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15. Previous year fi8ures
The previous year figures have been reclassified or regrouped wherever necessary.

For M/s Tulip Multispeciality Hospital Pvt Ltd.For R. K. Khurana & Associates

Cha rtered Accountants

ReB. No. 006017N

t
For Tui p fulultispeciaiily Hospital Pvt. Ltd i'ur ii ; lrl ec airii Hospihl Pvt, Ltd,

fx,,
{M\,\n,'0, Director
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